FEDERAL FINANCE
FEDERAL RECEIPTS, OUTLAYS, AND DEBT

In the first month of fiscal 2008, there was a deficit of $55.6 billion, compared with a deficit of $49.3 billion
a year eatlier.
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[Billions of dollars]

Total On-budget Off-budget Federal debt (end of
period)

Surplus Surplus Surplus

Fiscal year or period or or or
Receipts Outlays Receipts | Outlays

Receipts | Outlays Gross Held by

dzlf_“')]t dfi‘%“ d(m(_](‘;t Federal | the public

1991 —269.2 761.2 —3214 293.9 241.7 52.2| 3,598.2( 2,689.0
1992 —290.3 788.9 —340.4 302.4 252.3 50.1|| 4,001.8[ 2,999.7
1993 ... —255.1 842.5 —300.4 311.9 266.6 453 4,351.0| 3,248.4
1994 ... —203.2 923.7 —258.8 335.0 279.4 55.7|| 4,643.3| 3,433.1
1995 —164.0| 1,000.9 —226.4 351.1 288.7 62.4| 4,920.6( 3,604.4
1996 —107.4| 1,085.7 —174.0 367.5 300.9 66.6( 5,181.5] 3,7
1997 ... —21.9| 1,187.4 —103.2 392.0 310.6 81.4( 5,369.2| 3,7
1998 .. 69.3| 1,306.2 —29.9 415.8 316.6 99.2|| 5,478.2| 3,7
1999 125.6] 1,383.2 1.9 444.5 320.8 123.7]| 5,605.5] 3,6:
2000 236.2| 1,544.9 86.4 480.6 7| 3.4
2001 ... 128.2| 1,483.9 —32.4 507.5 99| 3,3
2002 ... —157.8| 1,338.1 —3174 515.3 4| 3,54
2003 ... —377.6| 1,258.7 —538.4 523.8 . 0.0 3,9
2004 ... —412.7| 1,345.5 —568.0 534.7 D 4.7 4,29
2005 —318.3| 1,576.4 —493.6 577.5 402.2 3| 4,5¢
2006 —248.2| 1,798.9 —434.5 608.4 4221 4| 4,8
200771 L —162.8| 1,932.6 —344.3 635.1 453.6 .5 8.5] 5,0:
2008 (estimates) ........ccoce... —258.3| 1,990.7 —459.9 668.6 467.1 201.6(| 9,528.6| 5,3
First month: 2

Fiscal year 2007 ................ 167.7 217.0 —49.3 124.7 176.5 —51.8 43.0 40.5 2.5 8,526.5| 4,864.5

Fiscal year 2008 ............... 178.2 233.7 —55.6 133.1 191.3 —58.2 45.0 42.4 2.6] 9,022.0( 5,051.8

! Data from Final Monthly Treasury Statement for fiscal 2007 released on October 11, 2007. Nore.—Data for fiscal 2008 are from Mid-Session Review, Budget of the U.S. Government,

2 Data from current issue Monthly Treasury Statement. Fiscal Year 2008, issued July 11, 2007. Other data (except as noted) are from Budget of the

United States Government, Fiscal Year 2008, issued February 5, 2007.

Sources: Department of the Treasury and Office of Management and Budget.
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